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Stefan Carnicky, Bohuslava Mihal¢ova

Analysis of selected factors of entrepreneurial environment of small and medium
businesses in Slovakia

Analyza vybranych faktorov podnikatel’ského prostredia malych a strednych
podnikov na Slovensku

Summary:

Small and medium enterprises represent an important factor of economic development in
any developed economy. But in spite of the fact that there are features of stability in our
republic, we can still find some reserves in our non-motivating entrepreneurial
environment. We came to this conclusion from the contact with practice. That is why
this paper will focus its attention on some factors of entrepreneurial environment where
small and medium size enterprises operate and we would like, by means of these factors,
to approach to the problems of enterprising and to bring possible visions for their more
successful development.

Anotace:

Mal¢ a stfedni podniky pfedstavuji v rozvinuté ekonomice dilezity faktor ekonomického
rozvoje. Ovsem navzdory faktu, Ze naSe ekonomika je vcelku stabilni, nemizeme stale
povazovat podnikatelské prostiedi za pfilis motivujici. K tomuto zavéru jsme dospéli na
zaklad¢ praktickych zkuSenosti. Proto se tento ¢lanek zamétfuje na vybrané faktory
podnikatelského prostiedi ve kterém malé a stfedni podniky funguji, a proto je nasim
cilem se pomoci analyzy téchto faktort problémim podnikatelti pfiblizit a ptinést mozné
vyhledy pro jejich uspésny rozvo;j.

Katarina Gofusova, Alexandra Chapcakova
The foreign market research as a condition of succesful entrance to the market
Vyskum zahrani¢ného trhu ako predpoklad ispe$ného vstupu na tento trh

Summary:

This article is aimed at the explanation of the importance of market research in a case
when a company wants to enter foreign markets. To be successful in this process certain
procedure has to be done in order to minimize the risk of such an operation. Therefore it
is necessary to know what kind of information is needed, how to carry out the market
research and what are the main areas where the market research in needed.

Anotace:
Tento Clanek se zaméfuje na vysvétleni dulezitosti vyzkumu trhu v ptipadé€, ze firma
chce vstoupit na zahrani¢ni trhy. K tispéchu v tomto procesu je zapotiebi jistych postupt



k minimalizaci rizika. Je nezbytné veédét, jaké informace je potieba znat, jak ma byt
vyzkum trhu proveden a v kterych oblastech je vyzkum trhu zvIasté potieba.

Anezka Jankovska
Development of the exchange rate of Czech and Slovak crown.
Vyvoj menového kurzu ¢eskoslovenskej a slovenskej koruny

Summary:

The paper analyzes the development of the Czechoslovak and Slovak crown’s exchange
rate. The development of the Slovak crown is closely connected to the Czechoslovak
crown’s development and therefore due attention is given to the Czechoslovak crown’s
development, too. The used systems of the Czechoslovak crown’s exchange rate from its
very beginning in 1919 up to the separation in 1993 are explained. Further the
development of the Slovak crown’s exchange rate is analyzed with stress on its
autonomous regulation by the National Bank of Slovakia in the period of joining the
European Union and European Monetary Union. The paper ends with the perspective of
the end of the Slovak crown and its substitution by the euro in the 3™ phase of Slovakia’s
process of joining the EMU.

Anotace:

Clanek rozebird vyvoj ménového kursu Geskoslovenské a slovenské koruny. Vyvoj
koruny slovenské je tésné spjat s vyvojem koruny Ceskoslovenské, tudiz je vénovana
pozornost také vyvoji kursu ¢eskoslovenské koruny. Jsou popsany systémy ménového
kursu Ceskoslovenské koruny od pocatki v roce 1919 az po ménovou odluku v roce
1993. Dale je vylozen vyvoj ménového kursu slovenské koruny, s diirazem na jeho
regulaci ze strany Narodni Banky Slovenska v obdobi pfistupovani k Evropské unii a
Evropské ménové unii. Clanek konéi vyhledem na ukonéeni existence slovenské koruny
a jeji nahrazeni eurem, ve tieti fazi procesu vstupu Slovenska do EMU.

Ivan Laluha
A social phenomenon in life attitudes of Alexander Dub¢ek.
Socialny fenomén v Zivotnych postojoch Alexandra Dubéeka.

Summary:

Alexander Dubcek belongs to an outstanding personality of the modern history of
Czecho-Slovakia and Slovakia in the second half of the 20" century. He became a
symbol of democracy, social justice and of a “common European house”.

When the directive model of socialism in the 1960s the 20™ century fails, A. Dub&ek
tries to restore it. His program and thinking develop and overcome the dogmatic
stereotypes and move from mass understanding of social justice to a humanistic
conception that is based on civil and human rights and on functioning social market
economy with controlling mechanisms.

Conceptions for this model at the beginning of the age transformation were finished by
the tragic car accident (1992) and remained only as a starting point of principles, rules
and presumptions.



Anotace:

Alexander Dubé&ek patii k vyznamnym osobnostem moderni historie Ceskoslovenska a
Slovenska v druhé poloviné dvacatého stoleti. Stal se symbolem demokracie, socidlni
spravedlnosti a “spole¢ného evropského domu”. Kdyz selhal direktivni model socialismu
v Sedesatych letech dvacétého stoleti, A. Dubcek se pokousel jej obnovit. Jeho program a
nazory piekonaly dogmatické stereotypy a sméfovaly od masového vykladu socidlni
spravedlnosti k humanistické koncepci, zalozené na obCanskych a lidskych pravech a na
fungujici socialné-trzni ekonomice obsahujici kontrolnimi mechanismy. DalSi rozvoj
tohoto navrhu na pocatku transformace byl ukoncen tragickou dopravni nehodou (1992)
a zustal pouze u zékladnich vychodisek, pravidel a predpokladi.

Tibor Paulik, Pavlina PelleSova

Development of democratization process and economic transformation in the Central
and Eastern European Countries, and in countries of the former Soviet Union.

Vyvoj demokratizacniho procesu a ekonomické transformace v zemich stiedni a
vychodni Evropy a v zemich byvalého Sovétského svazu

Summary:

The article evaluates and compares development of democratization processes and
economic transitions of the 27 countries of Central and Eastern Europe and Eurasia
during the period from November 2000 till the end of December 2001. The
democratization score represents the average of the accomplished level of political
process, civic society, independent media, and governance and public administration.
The of law system score represents the average of the standard evaluation of
constitutional, legislative, and judicial framework, as well as the prevalence of
corruption. The economic liberalization score represents the average of ratings for
privatization, macroeconomic policy, and microeconomic policy.

Anotace:

Clanek hodnoti a porovnava vyvoj demokratizaéniho procesu a ekonomické
transformace v 27 zemich stfedni a vychodni Evropy a Eurasie béhem obdobi od
listopadu 2000 do prosince 2001. Hodnotici skore procesu demokratizace predstavuje
primér z dosazenych urovni ukazateld politického procesu, obcanské spole¢nosti,
nezévislosti médii a vladni a vetfejné spravy. Hodnotici skore pravniho fadu ptedstavuje
pramér ze standardni evaluace ustavniho, pravniho a soudniho ramce, stejné jako
ptitomnost korupce. Skore z ekonomické liberalizace je tvotfeno primérem hodnoceni
privatizace, makroekonomické hospodaiské politiky a mikroekonomické hospodaiské
politiky.

Daniel Stavarek
Analysis of foreign exchange market in the light of current development trends.
Analyza devizovych trhii ve svétle aktualnich vyvojovych trendu

Summary:

Foreign exchange markets play a crucial role in international financial system and world
economy. Because of that they are hit by some significant factors and development
trends which influence the markets considerably. The most essential and evident



symptom is a substantial decline in total turnover of foreign exchange markets in the
recent years. The main factors underlying these changes appear to have been the
introduction of euro, consolidation in the banking industry, a growing share of electronic
broking in the spot market and consolidation in the corporate sector. Foreign exchange
markets are on the way to higher transparency efficiency, lower transaction costs and
higher concentration. Mainly the central and Eastern European countries’ foreign
exchange markets will be influenced by European Union and European Monetary Union
enlargement and disappearing of number of national currencies.

Anotace:

Devizové trhy hraji kliCovou roli v mezinarodnim finan¢nim systému a ve svétové
ekonomice. Diky tomu podléhaji vlivim n¢kterych vyznamnych faktorti a vyvojovych
trenddl, které tyto trhy mohou vyznamné ovlivnit. Nejzékladnéj$i a zjevny ptiznak je
podstatny pokles celkového obratu na devizovych trzich v poslednich letech. Hlavnimi
faktory v pozadi téchto zmén zda se byt zavedeni eura, konsolidace bankovnictvi,
rostouci podil elektronického obchodovani na spotovych trzich a konsolidace sektoru
podnikt. Devizové trhy jsou na cesté¢ k vysSi transparentnosti, efektivité, k niz§im
transakénim nékladim a k vyS$8i koncentraci. Zvlasté devizové trhy zemi stfedni a
vychodni Evropy budou ovlivnény rozsitenim Evropské unie a Evropské ménové unie a
s tim souvisejicim vymizenim narodnich mén.

Judita TancoSova
Foreign direct investments — theoretical aspects.
Priame zahrani¢né investicie — teoretické aspekty

Summary:

The foreign direct investment is one of the possibilities of solving the problem of capital
shortage in transitive economies. The essence, the role, the forms and the realization of
FDI are in the centre of interest of many economists, who create new theoretical and
practical solutions. The purpose of the theories (market imperfections theory, market
structure distortions theory, internalization theory, eclectic theory) is mostly the analysis
of the advantages and disadvantages of FDI, reasons and motives of internationalization.

Anotace:

Piimé zahrani¢ni investice jsou jednim z moznych feSeni problému nedostatku kapitalu v
transformujicich se ekonomikach. Podstata, role, formy a realizace téchto investic jsou
ve stfedu z4jmu mnoha ekonomi, ktefi navrhuji nova teoretickd a praktickd feSeni.
Ugelem téchto teorii (teorie trznich imperfekci, teorie distorze trzni struktury, teorie
internalizace, eklekticka teorie), je vétSinou analyza vyhod a nevyhod piimych
zahraniCnich investic a diivody a motivy k internacionalizaci.

Maria Tokarova

New paradigm of competitiveness as innovation of the static model of (perfect)
competition.

Nova paradigma satazivosti ako inovicia statického modelu (dokonalej)
konkurencie



Summary:

In the course of the development stages in the theories of contestability (competitiveness)
and anti-trust policy, an important role is played by a new technocratic paradigm of
competitiveness, i.e., the new competitiveness versus its traditional static concept. The
new paradigm means overcoming a static neo-classical microeconomics by introducing
this new type of competitiveness. The purpose of the latter is to make the decision-
making criteria, as well as the decision-making of economic conflicts and the issues
within the capacity of the institutions, securing the operation of anti-trust legislation and
policy, more objective (corresponding to real-life conditions). The rise, establishment
and a gradual enforcement of a wide range of competitiveness (contestability) theories
since the early 80’s at first in the USA and approximately since 1984 — 86 also the
European Continent’s economies is, in fact, the most recent contribution to increasing a
real-life nature of anti-trust policy.

Anotace:

V prubehu vyvojové faze teorie soutézivosti a anti-monopolni politiky hrala vyznamnou
roli nova technokraticka paradigmata soutézivosti, tj. nové pojeti soutézivosti proti
tradicnimu  statickému konceptu. Nové paradigma znamenalo piekondni statické
neoklasického mikroekonomie zavedenim nového typu soutézivosti.

Toho ucelem je ucinit rozhodovaci kritéria, stejné¢ jako rozhodovani ekonomickych
konfliktd a zalezitosti v moci ufadi, zabezpeceni operaci protimonopolni legislativy a
politiky, vice objektivni. Nartist poc¢tu, zavadéni a postupné posilovani Sirokého spektra
teorii soutézivosti od pocatku 80. let, nejprve v USA a piiblizn¢ od let 1984 — 86
v evropskych ekonomikach, jsou v podstat¢ nejnovéjSimi prispévky ke zméné
antimonopolni politiky na politiku vice odpovidajici redlnym ekonomickym podminkam.



